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INVESTMENT SUMMARY

Prime leisure/F&B investment opportunity

in excellent city centre location.

The entire property is let to Mowgli Street
Food Ltd by way of an FRI lease expiring on
5th October 2038.

Current income is £75,000 per annum

exclusive.

Lincoln is the shopping and administrative centre for the
county of Lincolnshire and attracts over 3 million tourists per
year who predominantly are visiting the cathedral. The city has
a population of approximately 104,000 and is located 32 miles
northeast of Nottingham, 47 miles north of Peterborough and
40 miles southeast of Sheffield.

The city enjoys good road links via the A46 leading to the
A1 at Newark and benefits from regular daily direct trains to

London Kings Cross taking approximately 1.5 hours.

The subject property is situated in a busy pedestrianised
trading location at the northern end of High Street where
nearby retailers include House of Fraser, Blacks,
Poundland and Greggs.The location has, in recent times,
become an established leisure/F&B pitch and is now home
to nearby occupiers including Franco Manca, Caffé Nero,
Walkabout,Wildwood, Pizza Express, Slug & Lettuce
together with numerous independent restaurant and bar

operators.

The property comprises a good sized, well configured ground
floor unit with excellent storage/staff facilities at first floor
level and is of traditional brick and blockwork construction
with a pitched roof to the front of the property and a flat roof

towards the rear.
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ACCOMMODATION
The property is arranged on ground and first floors having the

following approximate areas and dimensions:
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TENURE
The property is held FREEHOLD, subject to the existing

Description Imperial Metric

Ground Floor Internal Width 22’37 6.8 m
Shop Depth 113°0” 34.45m
Trading Area 2,423 sq ft | 225.2 sqm

ITZA 915 sq ft

First Floor Storage/Staff 1,929 sq ft | 179.2 sqm

occupational lease.

TENANCY

The property is let to Mowgli Street Food Ltd by way of a
15 year full repairing and insuring lease from 6th October 2023
at a passing rental of £75,000 per annum exclusive with there
being 5 yearly upwards only rent reviews.The lease includes a
tenant only break clause effective 6th October 2033 by serving

no less than 6 months’ prior written notice.

TENANT INFORMATION

Mowgli was established in 2014 by Nisha Katona and opened
their first restaurant in Bold Street on Liverpool in October
2014.They now operate from 26 restaurants throughout the

UK.

For the year ended 31st July 2023 turnover was £30.87 million.

In January 2023 Trispan, a global private equity firm, invested
significantly in Mowgli Street Food Ltd and are now working
with the existing board of Mowgli to grow the business.Trispan

are also significant investors in Pho and Rosa’s Thai.
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An energy performance certificate is available on request.
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The property has been elected for VAT purposes. It is anticipated

that a sale will be treated as a transfer of a going concern.
(TOGC)
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We are instructed to seek £875,000 (eight hundred and
seventy-five thousand pounds).A purchase at this level will reflect
a net initial yield of 8.1% after purchaser’s costs.
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For further information or to arrange an inspection of the — ©
property please contact Robert Alston
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M: 07768 650446
E: ra@robalstonretail.com

W: www.robalstonretail.com LINCOLN
SNOOKER CLUB
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The particulars in this brochure are believed to be correct but s

accuracy cannot be guaranteed and they are expressly excluded =
ING
from any contract. [ "oERE




